AQN: Annual General Mandate 2019
On 04 May 2019, 28 Quang Ngai Joint Stock Company announced the Annual General Mandate 2019 No. 135/ NQ – CTCP as follows:
1. Result of implementation of targets in 2018:

	· Total revenues
	VND 283,796,653,722

	· Value of basic machining
	VND 91,261,498,435

	· Total profits before tax
	VND 7,913,706,972

	· Average income of labors
	VND 6,834,313/ person/ month

	· Dividend rate
	15%


2. Audited summary financial statement of 2018:

2.1. Balance sheet

	· Current assets
	VND 60,094,511,908

	· Non-current assets 
	VND 11,967,418,556

	· Total assets  
	VND 72,061,930,464

	· Liabilities 
	VND 50,224,659,171

	· Owner’s equity 
	VND 21,837,271,293

	· Total resources
	VND 72,061,930,464


2.2. Income statement

	· Revenues from sales and services supply
	VND 280,511,365,870

	· Revenue from financial activities 
	VND 1,300,354,834

	· Other revenues
	VND 1,984,933,018

	· Cost of goods sold
	VND 244,693,529,042

	· Financial expense
	VND 3,006,242,933

	· Selling expense
	VND 7,450,996,951

	· General and administrative expense
	VND 20,484,678,489

	Other expenses
	VND 247,499,335

	Profit before tax
	VND 7,913,706,972


(Details in the attached financial statement)

3. Distribution of profit of 2018

	· Profit before tax
	VND 7,913,706,972

	· Offset losses in 2017
	VND 3,782,239,985

	· Profit after offsetting losses
	VND 4,131,466,987

	· Taxable income
	VND 5,115,373,266

	· Payable corporate income tax 
	VND 1,049,537,549

	· Profit after tax
	VND 3,081,929,438

	· Make appropriation of funds 
	VND 1,086,578,832

	· Profit after making appropriation of funds
	VND 1,995,350,606

	· Remaining profit of previous years 
	VND 1,060,441,924

	· Total remaining profit of previous years and this year
	VND 3,055,792,530

	· Dividend payment
	15 %

	· Undistributed profit 
	VND 789,147,030


4. Plan to distribute profit of 2019:
	· Expected profit
	VND 4,700,000,000

	· Payable corporate income tax
	VND 940,000,000

	· Profit after tax
	VND 3,760,000,000

	· Make appropriation of funds
	VND 1,316,000,000

	· Profit after making appropriation of funds
	VND 2,444,000,000

	· Remaining profit of previous years 
	VND 789,147,030

	· Total remaining profit of previous years and this year
	VND 3,233,147,030

	· Dividend payment
	12 %

	· Undistributed profit
	VND 1,419,830,630


5. Financial targets for 2019:

	· Total revenues
	VND 302,000,000,000

	· Value of basic machining
	VND 96,800,000,000

	· Total profits before tax
	VND 4,700,000,000

	· Average income of labors
	VND 7,500,000/ person/ month

	· Dividend rate
	12%


6. Approve the report of Supervisory Board presented by Head of the Supervisory Board at the Meeting

7. Approve the expected investment in 2019 (VND 7.735 billion) as stipulated in submission of Board of Directors 

8. Approve the submission on dismissing and appointing a number of members of Board of Directors of the Company in the term of office 2016 – 2020 

9. Approve the result of electing member of Board of Directors of the Company in the term of office IV (2016 – 2020)

10. Approve the submission on audited financial statement of 2018 of the Company 

11. Approve the submission on pledging assets to borrow banks

12. Approve the submission on selecting an audit company for financial statements of 2018 of the Company

13. The General Meeting of Shareholders approved content of this Annual General Mandate of 2019 with approval rate of 100%.
